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VENTURE LIGHTING INDIA LIMITED 

NOTES - 20 

SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL NOTE S: 

1. NOTES ON ACCOUNTING STANDARDS PRESCRIBED BY THE INSTITUTE 
OF CHARTERED ACCOUNTANTS OF INDIA TO THE EXTENT 
APPLICABLE 

a) Disclosure of accounting policies 

The company is following the mercantile system of accounting as prescribed in the 
Companies (Amendment) Act, 2013 on a going concern basis. 

b) Valuation of inventories 

The company values inventories at cost or market value whichever is lower. 

c) Cash flow statement 

Cash flow statement is prepared on the lines as specified by the Accounting Standards 
issued by The Institute of Chartered Accountants of India. 

d) Contingencies and Events occurring after the Balance Sheet date. 

There are no significant contingencies and events that have occurred after the balance 
sheet date that require disclosure. 

e) Net Profit or loss for the period, prior period items andchanges in accounting 
policies 

Prior period items included in profit and loss account: Nil. (Previous Year  
Nil) 

f) Depreciation Accounting 

Depreciation has been provided at the rates prescribed under schedule II of the 
Companies Act, 2013.  In respect of the assets added / sold / disposed / written off during 
the year pro-rata depreciation has been provided. 

g) Revenue recognition 

The income of the company is derived from the sale of Metal Halide Lamps, HID lamps, 
LED Lamps, LED Fixtures, LED Drivers, Safety sight glass and accessories etc. thereof. 
The revenue and expenditure are accounted for on a going concern basis. 



h) Accounting for fixed assets 

All Fixed assets are valued at cost including expenditure incurred in bringing them to 
usable condition with less depreciation. 

i) Accounting for effects in foreign exchange rates 

The Income and Expenses in Foreign Currencies, if any, are converted at Exchange Rates 
prevailing on the date of the transaction. The Foreign Currency Monitoring Assets / 
Liabilities on the Balance Sheet date have been valued at the rate prevailing on 31st 
March 2024. 

j) Accounting for Government grants 

The Company has not received any grants from the government. 

k) Accounting for Employee Benefits 

The Company contributes Provident Fund to the Government. 

l) Borrowing cost 

The Borrowing cost has been treated in accordance with Accounting Standard on 
borrowing cost (AS-16) issued by The Institute of Chartered accountants of India. 

m)  Segment reporting 

The accounting policies adopted for segmental reporting are in line with the accounting 
standards and accounting policy of the company. 

 Rs in Lakhs 
Product Segment 2023-24 2022-23 

  
MH Division   
Turnover 1,753.17 2,865.79
Segmental results before Interest and Taxes -856.74 -536.02

  
Safety Sight Glass Division   
Turnover 2,024.37 2,042.40
Segmental results before Interest and Taxes 106.36 -211.74
Add: Non recurring Exp – Loss on sale of FA 
Actual Segmental Results 106.36

286.85
75.11

Trading Division
Turnover 653.80 559.73
Segmental results before Interest and Taxes 165.79 27.24



  

n) Related party disclosure 

Disclosures are made as per the requirements of the Standard and as per the clarifications 
issued by The Institute of Chartered Accountants of India. 

i) Name of Holding Company: Gallant Lighting Private Limited.  

ii) Names of Associates:  a) Venture Lighting International Inc 
     b) APL Engineered Materials Inc. 
     c) Auer Lighting GMBH. 
     d) Venture Lighting Europe Ltd 
     e) Venture Lighting International FZE. 

f) Advanced Lighting Tech. New Zealand Ltd 
     g) Advanced Lighting Technologies Asia Pte Ltd
     h) Advanced Lighting Technologies Australia 
     i) Venture Lighting Intl. South Africa (Pty) Ltd 
     j) Advanced Lighting Materials. 
     k) Efficient Light Source Technologies Pvt Ltd. 
       
    iii) Key management Personnel: 

Mr.Sabu Krishnan,       
Mr. K.S.S. Panikar  

     Ms. Angeline Viji Samuel 
     Mr. S Kamban 

Particulars of transactions with related parties 
 Rs in Lakhs 

Name of the related 
party 

Nature of Transaction 2023-24 2022-23 

Venture Lighting 
International Inc 

Sale of goods 1,111.56 1,166.39
Freight Reimbursed 150.63 387.95
Purchase of goods 14.74 55.73
Expenses reimbursement 0.47

APL Engineered 
Materials Inc. 

Purchase of goods 74.19 80.14
Expenses reimbursement 1.74 4.43

Auer Lighting GMBH Sale of goods 2,231.61 2,053.68
Freight Reimbursed 
Purchase of goods 1,067.33 1,039.45

Venture Lighting 
Europe Ltd 

Sale of goods
165.96 1,199.87

Venture Lighting 
International FZE 

Sale of goods
159.8 240.93

Advanced Lighting 
Tech. Nz Ltd 

Sale of goods
3.19 7.52

Advanced Lighting 
Technologies Asia Pte 

Sale of goods 
27.96 35.36



Advanced Lighting 
Technologies Aust 

Sale of goods 
76.49 91.54

Venture Lighting Intl. 
S.A (Pty) Ltd 

Sale of goods 
29.76

Advanced Lighting 
Materials 

Freight Reimbursed
1.17 8.02

Gallant International 
Inc 

Sale of goods 
0 0

Efficient Light Source 
Technologies Pvt. Ltd. 

Sale of goods 0 0
Purchase of goods 0 0

K.S.S. Panikar Remuneration 8.4 8.4
Angeline Viji Samuel Remuneration 26.35 26.26

Balances as at the year ending 31.03.2024 

 Rs in Lakhs
Name of the related party Dr/Cr As at March 

31, 2024 
As at March 

31, 2023 
Venture Lighting International Inc Dr 1,301.94 875.13
Venture Lighting International FZE Dr 6.12
Venture Lighting Europe Ltd Dr 160.05 1,147.72
Auer Lighting GMBH Dr 779.78 266.86
Advanced Lighting Technologies Asia Pte Dr 6.57 0.54
Advanced Lighting Technologies Australia Dr 4.08
Advanced Lighting Tech. Nz Ltd-Drs Dr 
Venture Lighting Intl. S.A (Pty) Ltd Dr 6.58
Advanced Lighting Materials Dr 1.46 41.77
Harvard Power System – Drs Dr 11.71
Efficient Light Source Tech Pvt. Ltd Dr 151.94 134.79
Venture Lighting International FZE Cr 117.67
Venture Lighting International Inc Cr 18.62 81.51
APL Engineered Materials Inc. Cr 89.00 150.03
Auer Lighting GMBH Cr 597.09 359.23
Venture Lighting (Europe) Cr 20.89
Gallant Lighting Private Limited Cr 18.61 71.45

o) Accounting of leases 

Not Applicable 

p) Earnings per share(EPS) 

Disclosure is made in the Profit and Loss Account as per the requirements of the 
Standard as prescribed by the Institute of Chartered Accountants of India. 

q) Consolidated financial statements 



The Company has no subsidiaries and hence not applicable 

r) Accounting for taxes on income 

The Current tax is being determined as the amount of tax payable in respect of taxable 
income for the period. In view of the absence of taxable income, no current tax provision 
is made for the year. 

Deferred tax liability and assets, if any, are recognized, subject to the consideration of 
prudence.  Deferred tax assets were not recognized due to absence of virtual certainty of 
future taxable income. 

s) Provisions, contingent Liabilities and Contingent Assets: 

The company recognizes a provision when there is a present obligation as a result of a 
past event that probably requires an outflow of resources, and a reliable estimate can be 
made of the amount of the obligation. A disclosure for a contingent liability is made 
when there is a possible obligation or a present obligation that may, but probably will 
not, require an outflow of resources. Where there is a possible obligation or a present 
obligation that the likelihood of outflow of resources is remote, no provision or 
disclosure is made. 

1. Information pursuant to the Provisions of Notification No.S.O.447(E) of the 
Department of Company Affairs dated 28/02/11, etc. 

a. Value of imports (CIF value)       
Rs in Lakhs 

Particulars 2023-24 2022-23 
Raw Materials 1,910.87 2,369.24
Stores and Spare Parts 16.24 32.15
Capital Goods Nil Nil

  

b. Earnings/Expenditure in foreign exchange 
Rs in Lakhs 

Particulars 2023-24 2022-23 
Earnings 4,392.01 3,968.27
Expenditure 710.79 1,148.50

2. Capital Work in Progress 

Capital work in progress includes the equipment and accessories received but not 
commissioned on the Balance Sheet date Rs. Nil (Previous year  
Rs. Nil) 





(Rs in Lakhs)
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