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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 27" ANNUAL GENERAL MEETING OF THE MEMBERS OF
VENTURE LIGHTING INDIA LIMITED WILL BE HELD ON MONDAY 30™ SEPTEMBER, 2024, AT
2:30 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT PLOT A-30, D-5, PHASE
I, ZONE B, MADRAS EXPORT PROCESSING ZONE, TAMBARAM, CHENNAI — 600 045, TO
TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. Approval of Financial Statements: To receive, consider, and adopt the audited financial
statements of the Company for the financial year ended 31" March 2024, together with the

reports of the Board of Directors and Auditors thereon.

2. Reappointment of Whole-time Director: To consider and, if thought fit, to pass the

following resolution as an Ordinary Resolution:

”RESOLVED THAT pursuant to the provisions of Sectfons 196, 197, and other applicable
provisions, if any, of the Companies Act, 2013, read with Schedule V to the Act, the consent
of th_e members be and is hereby accorded to the reappointment of Il. Mr. Sreedhara
Panikar {DIN: 07551027) as Whole-time Difector of the Company for a further term of 5
years, commencing from 01" June, 2024 to 31% May, 2029 with liberty to the Board of



Directors of the Company to alter and vary terms and conditions of the said appointment in

such manner as may be agreed by the Board of Directors.”

3. To appoint a Director in place of Mr. Sabu Krishnan, who retires by rotation and, being |
eligible, offers himself for re-appointment: To consider and, if thought fit, to pass with or

without modification(s), the following resolution as an Ordinary Resolution:

&
“RESOLVED THAT pursuant to the provisions of Sections 149, 152, and all other applicable
provisions of the Companies Act, 2013, Mr. Sabu Krishnan {DIN: 01432360}, who retires by
rotation at this Annual General Meeting and being eligible, offers himself for re-

appointment, be and is herehy re-appointed as a Director of the Company.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all acts and take all such steps as may be necessary, proper, or expedient

to give effect to this resclution.”

SPECIAL BUSINESS:

4. Appointment of Mr. Kamban as Director of the Company: To consider and if thought fit, to

pass with or without modification(s), the following resolution as an Ordinary resolution:

“RESOLVED THAT Mr. Kamban (DIN : 10537457), who was appointed as an Additional
Director of the Company with effect from 6th March, 2024 pursuant to the provisions of
Section 161 of the Companies Act, 2013 and the Articles of Association of the Company and
who holds office up to the date of this Annual General Meeting, and being eligible, offer
himself for appointment be and is hereby appointed as a Director of the Company, liable to

retire by rotation, with effect from the date of this Meeting.”



“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all acts and take all such steps as may be necessary, proper, or expedient

to give effect to this resolution.”

By Order of the Board of Directors

- For Venture Lighting India Limited
Kamban

Director {Din: 10537457}

Place: Chennai

Date: 07.09.2024
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NOTES:

1. A member entitled to attend and vote at the General Meeting (GM) is entitled to

appoaint a proxy to attend and vote instead of himself/herself and the proxy need

not be a member of the company.

2. The instrument appointing the proxy, in order to be effective, must be deposited at
the Company’s Registered Office, duly completed and signed, not less than FORTY-
EIGHT HOURS before the meeting. Proxies submitted on behalf of limited
companies, societies, etc., must be Supported by appropriate resolutions/authority,
as applicable. A person can act as proxy on behalf of Members not exceeding fifty
(50) and holding in the aggregate not more than 10% of the total share capital of the
Company. In case a Proxy is proposed to be appointed by a Member holding more
than 10% of the total share capital of the Company carrying voting rights, then such

proxy shall not act as 3 proxy for any other person orshareholder,

3. Members/Proxies/Authorised Representatives are requested to bring the
attendance slips duly filled in for attending the Meeting. Members who hold shares
in dematerialised form are requested to write their client D and DP 1D numbers and
those who hold shares in physical form are requested to write their Folio Number in

the attendance slip for attending the Meeting.




4. In case of joint holders attending the meeting, the Member whose name appears as
the first holder in the order of names as per the Register of Members of the

Company will be entitled to vote.

By Order of the Board of Directors

For Venture Lighting india Limited

Kamban
Director {Din: 10537457)

Place: Chennai

Date: 07.09.2024
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committee for the purpose of vigil mechanism to whom other directors and
employees may report their concerns.

ACKNOWLEDGEMENT:

The directors place on record their sincere appreciation for the assistance
and co-operation extended by Bank, its employees, its investors and all

other associates and look forward to continue fruitful association with all
business partners of the company.

For and on behalf of the Board

Sabu Krishnan
Director

K.S.S Panikar

Whole-time Director
Place: Chennai '

Date: 07.09.2024



INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF VENTURE LIGHTING INDIA LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of
M/s. VENTURE LIGHTING INDIA LIMITED (“the Company”), which

.. comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and

Loss, and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (the “Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India; '

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2024;

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on
that date; and

¢) in the case of the Cash Flow Statement, the cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the Code of



Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134 (5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these Standalone financial statements that give a true and fair view of the financial
position, financial performancesand cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or érror.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:



* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
o

* Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to Standalone
Financial Statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubton -
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

1.

a)

b)

d)

As required by the Companies (Auditor’s Report) Order, 2020 issued by the
Central Government of India in terms of sub-section (11) of section 143 of
the act, we give in the Annexure 1 a statement on the matters specified in
paragraphs 3 and 4 of the order.

. As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit. ' '

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with in this Report are in agreement with the books of
account,

In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31, 2024, and taken on record by the Board of Directors, none of the
directors is disqualified from being appointed as a director in terms of
Section 164 (2) of the Act. |

In our opinion the company has an adequate internal financial control system
in place and the operational controls are effective and commensurate with
size and nature of activities of the company. Refer to our separate report in
“Annexure 27,

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

i)  The Company has disclosed the impact of pending litigations, if any on
its financial position in its financial statements.



i)

iii)

iv)

v)

The Company has made provision, as required under the applicable law
or accounting standards, for material foresecable losses, if any, on long-
term contracts including derivative contracts if any in the standalone
financial statements.

The company was not required to transfer any amount to Investor

Education and Protection Fund during the year,
2

(1) the management has represented that, to the best of it’s knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and '

(iii) Based on such audit procedures we have considered reasonable and
appropriate in the circumstances, nothing has come to their notice that
has caused them to believe that the representations under sub-clause (i)
and (ii) contain any material mis-statement.

The company had not declared or paid dividend during the year.



vi)  The company has used accounting software for maintaining its
books of account which has a feature of recording audit trail (edit
log) facility and the same has been operated throughout the year for
all transactions recorded in the software and the audit trail feature
has not been tampered with and the audit trail has been preserved by
the company as per the statutory requirements for record retention.

For SOMASUNDARAM & SIVARAMAN
Chartered Accountants,
Firm Reg. No. 003928S

B SIVARAMAN,

Place: Chennai Proprietor.

Date : 07.09.2024 ICAI Membership No0.20986
UDIN:



ANNEXURE 1

Referred to in paragraph 1 of the section "report on other legal and
regulatory requirements" of our report of even date to the financial
statements of the company M/s. VENTURE LIGHTING INDIA LIMITED,
for the year ended March 31, 2024,

1. (a)(A) The Company is maintaining proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment.

(a)(B) The Company did not hold any intangible asset during the year under
audit.

(b) The Management at reasonable intervals have physically verified the

Property, Plant and Equipment which in our opinion is reasonable having regard

to the size of the company and the nature of its assets and we were informed that
* no material discrepancies were noticed on such verification.

(¢) According to the information and explanations given by the management,
the title deeds of immovable properties disclosed in the financial statements are
held in the name of the Company. |

(d) The Company had not revalued its Property, Plant and Equipment including
right of use of assets or intangible assets or both during the year.

(e) We were informed that no proceedings have been initiated or are pending
against Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under.

2.(a) We were informed that the physical verification of inventory has been
conducted at reasonable intervals by the management and in our opinion the
coverage and procedure of such verification by the management is appropriate



and no discrepancies of ten percent or more in the aggregate for each class of
inventory were noticed on such verification.

(b) The company has been sanctioned working capital for Rs. 3.45 Crores, in
aggregate, from banks or financial institutions on the basis of security of current
assets; the quarterly returns or statements filed by the company with such banks
or financial institutions are in agreement with the books of account of the
Company.

. During the year under audit the company has not made investments in, provided
any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties.

. We were informed that the company has not made any Loans, Investments,
Guarantees and Securities to which the Provisions of Section 185 and 186 of
The Companies Act, 2013 apply.

. The company has not accepted deposits or amounts which are deemed to be
deposits. So the directives issued by the Reserve Bank of India and provisions
of Section 73 to 76 or any other relevant provisions of the Companies Act , 2013
and the rules framed there under are not applicable.

. The Central Government has prescribed maintenance of cost records under
Section 148 of the Companies Act 2013 and on general scrutiny we find that
such accounts and records have been so made and maintained.

. (a) According to information and explanation given to us and on general
scrutiny, we find that the company was regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services tax,
provident fund, employees 'state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory
dues applicable,

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of Goods and Services tax, provident fund,

employees 'state insurance, income-tax, sales-tax, service tax, duty of customs,



as at 31st March 2024 for a period of more than six months from the date they
became payable.

(¢) According to the information and explanations given to us, the dues of
income tax, Goods and Service tax, provident fund, employees 'state insurance,
income tax, sales tax, service tax , duty of customs, duty of excise, goods and
service tax, and cess and any other statutory dues not been deposited on account
of dispute is Rs. NIL. -

8. During the year the company had not surrendered or disclosed any transaction
not recorded in the books as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961) and no previously unrecorded income
was required to be recorded in the books of account during the year.

9. (a) According to the information and explanations given to us, the company has
not defaulted in repayment of loans or other borrowing or in the payment of
interest thereon to any lender.

(b) According to the information and explanations given to us, the company is
not a declared willful defaulter by any bank or financial institution or other
lender.

(c) According to the information and explanations given to us, the Term loans
taken during the year if any were applied for the purpose for which the loans
were obtained.

(d) According to the information and explanations given to us, funds raised by
the company on short term basis, if any, had not been utilised for long term
purposes.

(e) According to the information and explanations given to us, the company had
not taken any funds during the year from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures,

() During the year the company has not raised any loans on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.



10.(a) According to the information and explanations given by the management,
the company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

(b) During the year the company had not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or
optionally convertible).
F

11.(a) Based upon the audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to the information
and explanations given by the management, we report that no fraud by the
company or on the company had been noticed or reported during the year.

(b) There is no any report under sub-section (12) of section 143 of the
Companies Act has been filed by using Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) We were informed by the company that the cdmpany has not received any
whistle-blower complaints during the year under audit.

12.In our opinion, the company is not a Nidhi Company. Therefore, the provisions
of clause (xii)(b) and (c) of the Companies (Auditor’s Report) Order,2020 are
not applicable to the company and hence not commented upon.

13.According to the information and explanations given by the management,
transactions with the related parties are in compliance with Section 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in
the notes to the financial statements, as required by the applicable accounting
standards.

14.(a) The company has an internal audit system commensurate with the size and
nature of its business.

(b} We have considered the reports of the Internal Audit team of the company
for the period under audit.



15.According to the information and explanations given by the management, the
Company has not entered into any non-cash transactions with directors or
persons connected with them as referred to in section 192 of Companies Act,
2013.

16.(a) According to the information and explanations given to us, the company is
not required to be registered urder the provisions of section 45-IA ofthe Reserve
Bank of India Act, 1934(2 of 1934).

(b)During the year the company had not conducted any Non-Banking Financial
or Housing Finance activities without a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act,1934.

(¢) The company is not a Core Investment Company (CIC) as defined in the -
regulations made by the Reserve Bank of India.

17.The company had incurred cash losses of Rs.287.74 lakhs in the financial year
under audit and Rs.410.27 lakhs in the immediately preceding financial year.

18.During the year there was no resignation of the statutory auditor from the
company., :

19. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge ofthe Board of Directors
and management plans, and on the basis of information and explanation and
projection and other data provided to us, in our opinion there is no material
uncertainty that exists as on the date of the audit report that the company is
capable of meeting its liabilities exists at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date;

20. (a) The company has no liability to transfer any unspent amount to a Fund
specified in Schedule VII to the Companies Act within a period of six months
of the expiry of the financial year in compliance with second proviso to sub-
section (5) of section 135 of the said Act.

(b) The clause (xx)(b) of the Companies (Auditor’s Report) Order,2020 is ndt
applicable to the company.



21. The company is not required to prepare consolidated financial statements and

hence clause (xxi) of the Companies (Auditor’s Report) Order, 2020 is not
applicable.

For SOMASUNDARAM & SIVARAMAN
" Chartered Accountants,
Firm Reg. No. 0039288

B SIVARAMAN,
Place: Chennai Proprietor.

Date : 07.09.2024 ICAI Membership No.20986
UDIN:



ANNEXURE 2

To the Independent Auditor’s Report of event date on financial statements of
M/s. YENTURE LIGHTING INDIA LIMITED.

(Referred to in paragraph (f) under ‘Report on other legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
M/s. VENTURE LIGHTING INDIA LIMITED, (“the Company”) as of March
31, 2024 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining .
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered A ccountants of India.
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as requlred under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
apphcable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the



audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Auditors’ Report

Our audit involves performing, procedures to obtain audit evidence about the
adequacy of'the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Standalone
financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial
reporting.

.Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit -

preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's asscts
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over



financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Auditors’ Report

OPINION -
In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For SOMASUNDARAM & SIVARAMAN
Chartered Accountants,
Firm Reg. No. 003928S

B SIVARAMAN,
Place: Chennai Proprietor.
Date : 07.09.2024 ICAI Membership No.20986

UDIN:
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VENTURE LIGHTING INDIA LIMITED .

(Rs in Lakhs)
e As at As at
particulars Note 31-Mar-24 31-Mar-23
Rs. Rs.
1. EQUITY AND LIABILITIES
1. Shareholders' Funds _
| 1 1,783.07 1,783.07
a) Share Caplta g
b) Reserves B Surplus 2 3,282.57 3,904.08
2. Non-Current Liabilities
a) Long term borrowings 3 340.93 311.56
3. Current Liabilities
a) Trade Payables q 1,532.60 1,818.24
b) Other Current Liabilitles 5 70.61 71.71
c) Short-Term Provisions 6 1,572.52 1,444.45
TOTAL 582.30 333.21
II. ASSETS
1. Non-current Assets
a) Fixed Assets
1) Tangible Assets 7 3,358.53 3,661.94
ii) Capital Work-In-Progress 0.00 0.00
2. Current Assets
a) Inventories 8 1,259.60 1,333.31
b) Trade Receivables a 2,398.73 2,832.07
c) Cash and Cash Equivalents 10 61.16 74.78
d) Short-Term Loans and-Advances 11 1,503.99 1,399.55
e) Other Current Assets 12 0.29 1.56
TOTAL 8,582.30 9,333.21
Significant accounting policies & 20
Additional Notes to the Accounts
The Notes referred to above form an integral part of the Balance Sheet.
As per our report of even date for and on behalf of the Board

T ———
.

Sabu Krishnan
Director DIN:01432360

for SOMASUNDARAM & SIVARAMAN
Chartered Accountants
Firm Reg no:

o i—
K.S.S Panikar i \.47551027

B SIVARAMAN Whole time Director
Proprietor )
ICAI Membership No.20986 MNacka alsgmas

Place: Chennal

Nikita Lalwani ACS:
Date : 07.09.2024 CampuiTy SEHANTY CS: 58668

G Scanned with OKEN Scanner



VENTURE LIGHTING INDIA LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2024

(Rs in Lakhs)

Particulars Note Year Ended Year Ended
31-Mar-24 31-Mar-23
Rs. .
Revenue from Operations -
;] Sale of Products 13 4,431.33 5,467.92
Other Income 14 34,75 '255.45
1 TOTAL REVENUE (I + II) 4.466..08 5 733.38
733,
v EXPENSES:
Cost of Materials Consurned 15 2,270.96
Purchase of Stock-in-Trade '469:37 3‘;‘132'&7’
Changes In Inventories 16 23.31 12.19
Employee Benefits Expenses 17 1,062.94 1,147.11
Finance Costs 18 "a2.15 " 56.08
Depreclation and Amortization Expenses 7 333.76 360.26
Other Expenses 19 885.09 1,363.97
TOTAL EXPENSES 5,087.58 6,503.90
vV Profit Before Exceptional and Extraordinary items & Tax (IIIV) -621.50 -770.52
VI  Exceptional Items = -
VIl Profit Before Extraordinary tems and Tax (V-V1) -621,50 -770.52
VITI Exﬁaordlnaw Items g =
IX  Profit Before Tax (VI - VIl ) -621.50 -770.52
— e
X TAX EXPENSE:
(1) Current Tax - -
(2) Prior year Taxes . -259.15
(3) Deferred Tax - =
~ -259.15
X1 Profit/ (Loss) for the Period from Continuing Operations (IX - X) -621.50 -511.37
X1l Profit/(Loss) from Discontinuing Operations - -
XII1 Tax Expense of Discontinuing Operations s -
XIV Profit/(Loss) from Discontinuing Operations(After tax) (XII-XIli - -
XV Profit / (Loss) for the period ( XI + XIV ) -621.50 —SiL30.
XVl Earnings per equity Share :
(1) Basic -0.00 -g-gg
(2) Diluted - e
20

The Notes referred to above form an Integral part of the Balance Sheet.

Significant accounting policies &

Additional Notes to the Accounts

As per our report of even date

for SOMASUNDARAM & SIVARAMAN
Chartered Accountants
Figm Reg no:

Proprietor
ICAI Membership No.20986

Place: Chennai
Date : 07.09.2024

for and on behalf of the Board
B S

-
Coe—

Sabu Krishnan Y
birector DIN:01432360

-

K.S.S Panikar v
Whole time Director DIN:07551027

M&a ‘ }mﬂ;,sow&

Nikita Lalwani

Company secretaly oo, sgpeg

G Scanned with OKEN Scanner



VENTURE LIGHTING INDIA LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2024

(Rs in Lakhs
Particulars
31.03.2024 31.03.2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax -621.50 77053
Adjustments for:
Depreciation 333.76 360.26
Loss/(Profit) on sale of Fixed Asset -1.28 0.00
Operating Profit before working capital changes -289.02 -410.27
Adjustments for:
Trade and other receivables 433.34 395.20
Inventories 73.71 -391.72
Loans and Advances -103.18 947.90
Sundry Creditors and other payables -158.75 -998.23
Cash Generated from operations -43.90 -457.12
Income tax payment 0.00 259.15
Net Cash from operating activities (A) -43.90 -197.97
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets -1.08 -10.39
Cash received from sale of FA 2.00 525.00
Loss on sale of FA 0.00 286.85
Dividend Paid 0.00 0.00
Dividend Distribution Tax Paid 0.00 0.00
Net Cash from Investing Activitites (B) 0.92 801.46
CASH FLOW FROM FINANCIAL ACTIVITES
Interest paid 0.00 0.00
Increase/(Decrease) in borrowings 29.36 -593.33
Net Cash used in financlal activities (C) 29.36 -593.33
Net Increase in Cash & Cash equivalents (A+B+C) -13.62 10.16
Opening balance of Cash & Cash equivalents 74.78 64.62
Closing balance of Cash & Cash equivalents 61.16 74.78

Note: The amount in brackets indicate cash outflow.

for SOMASUNDARAM & SIVARAMAN
Chartered Accountants
Firm Reg no:

B SIVARAMAN
Proprietor
ICAI Membership No.20986

"Place: Chennai
Date : 07.09.2024

e e . e
o,

—
g - P
i

Saby Kiishnan pyN:01432360
Director

" Pt}

/

K.S.S Panikar pIN. 07551027
Whole time Direcor

*\L;l)\ﬁck EN TR

Nikita Lalwani ACS: 58668
Company secretary

(} Scanned with OKEN Scanner
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VENTURE LIGHTING INDIA LIMITED

NOTES - 20

SIGNIFICANT ACCOUNTING POLICIES AND ADDITIONAL NOTE  S:

NOTES ON ACCOUNTING STANDARDS PRESCRIBED BY THE INSTITUTE
OF CHARTERED ACCOUNTANTS OF |INDIA TO THE EXTENT
APPLICABLE

Disclosure of accounting policies

The company is following the mercantile system ofcamting as prescribed in the
Companies (Amendment) Act, 2013 on a going concesisba

b) Valuation of inventories

d)

f)

)

The company values inventories at cost or marKetewahichever is lower.

Cash flow statement

Cash flow statement is prepared on the lines asifiguk by the Accounting Standards
issued by The Institute of Chartered Accountanisidi.

Contingencies and Events occurring after the Balace Sheet date.

There are no significant contingencies and evdrds have occurred after the balance
sheet date that require disclosure.

Net Profit or loss for the period, prior period tems andchanges in accounting
policies

Prior period items included in profit and loss actouNil. (Previous Year
Nil)

Depreciation Accounting
Depreciation has been provided at the rates pbestrunder schedule Il of the

Companies Act, 2013. In respect of the assetsdadsiald / disposed / written off during
the year pro-rata depreciation has been provided.

Revenue recognition

The income of the company is derived from the saMetal Halide Lamps, HID lamps,
LED Lamps, LED Fixtures, LED Drivers, Safety siglags and accessories etc. thereof.
The revenue and expenditure are accounted for oing goncern basis.



h) Accounting for fixed assets

All Fixed assets are valued at cost including eggare incurred in bringing them to
usable condition with less depreciation.

i) Accounting for effects in foreign exchange rates
The Income and Expenses in Foreign Currencies, ifaneyconverted at Exchange Rates
prevailing on the date of the transaction. The igoreCurrency Monitoring Assets /
Liabilities on the Balance Sheet date have beeuedaht the rate prevailing on 31st
March 2024.

j) Accounting for Government grants
The Company has not received any grants from thergawent.

k) Accounting for Employee Benefits
The Company contributes Provident Fund to the Goventm

[) Borrowing cost

The Borrowing cost has been treated in accordandke Accounting Standard on
borrowing cost (AS-16) issued by The Institute da@ered accountants of India.

m) Segment reporting

The accounting policies adopted for segmental teygpare in line with the accounting
standards and accounting policy of the company.

Rs in Lakhs
Product Segment 2023-24 2022-23

MH Division
Turnover 1,753.17 2,865.79
Segmental results before Interest and Taxes -856.74 536.02
Safety Sight Glass Division
Turnover 2,024.37 2,042.40
Segmental results before Interest and T 106.3¢ -211.7¢
Add: Non recurring Exp — Loss on sale of FA 286.85
Actual Segmental Results 106.36 75.11
Trading Division
Turnover 653.80 559.73
Segmental results before Interest and Taxes 165.79 2427




n) Related party disclosure

Disclosures are made as per the requirements @tdrelard and as per the clarifications
issued by The Institute of Chartered Accountanisidi.

i) Name of Holding Company: Gallant Lighting Prigdtimited.

a) Venture Lighting Intgranal Inc
b) APL Engineered Materials Inc.
c) Auer Lighting GMBH.
d) Venture Lighting Europe Ltd
e) Venture Lighting International FZE.
f) Advanced Lighting Tech. New Zealand Ltd
g) Advanced Lighting Technologies Asia Pte Ltd
h) Advanced Lighting Technologies Australia
i) Venture Lighting Intl. South Africa (Pty)td.
j) Advanced Lighting Materials.
k) Efficient Light Source Technologies Pvt Ltd

i) Names of Associates:

iii) Key management Personnel:
Mr.Sabu Krishnan,
Mr. K.S.S. Panikar
Ms. Angeline Viji Samuel

Mr. S Kamban
Particulars of transactions with related parties
Rs in Lakhs
Name of the related | Nature of Transaction 2023-24 2022-23
party
Venture Lighting Sale of gooc 1.111.56 1,166.39
International Inc Freight Reimburse 150,63 387 od
Purchase of goods 14.74 55.73
Expenses reimbursement 0.47
APL Engineered Purchase of goods 74.1¢ 80.1¢
Materials Inc. Expenses reimbursement 1.7¢ 4.4c
Auer Lighting GMBH | Sale of goods 2,231.61 2,053.68
Freight Reimbursed
Purchase of goods 1,067.33 1,039.4%
Venture Lighting Sale of goods
Europe Ltd 165.96 1,199.87
Venture Lighting Sale of gooc
International FZE 159.¢ 240.9:
Advanced Lighting Sale of goods
Tech. Nz Ltd 3.19 7.52
Advanced Lighting Sale of goods
Technologies Asia Pte¢ 27.96 35.36




Advanced Lighting Sale of goods
Technologies Aust 76.4¢ 91.5¢
Venture Lighting Intl. | Sale of goods
S.A (Pty) Ltd 29.76
Advanced Lighting Freight Reimbursed
Materials 1.17 8.02
Gallant International | Sale of goods
Inc 0 0
Efficient Light Source | Sale of goods 0 0
Technologies Pvt. Ltd| Purchase of goods 0 0
K.S.S. Panikar Remuneration 8.4 8.4
Angeline Viji Samuel | Remuneration 26.35 26.26
Balances as at the year ending 31.03.2024
Rs in Lakhs
Name of the related party Dr/Cr| As at March As at March
31, 2024 31, 2023

Venture Lighting International Inc Dr 1,301.94 875.13
Venture Lighting International FZE Dr 6.12
Venture Lighting Europe Ltd Dr 160.0¢ 1,147.7.
Auer Lighting GMBH Dr 779.7¢ 266.8t¢
Advanced Lighting Technologies Asia Pte Dr 6.57 0.5¢
Advanced Lighting Technologies Australia Dr 4.0¢
Advanced Lighting Tech. Nz Ltd-Drs Dr
Venture Lighting Intl. S.A (Pty) Ltd Dr 6.58
Advanced Lighting Materials Dr 1.46 41.77
Harvard Power System — Drs Dr 11.71
Efficient Light Source Tech Pvt. Ltd Dr 151.94 134.79
Venture Lighting International FZE Cr 117.67
Venture Lighting International Inc Cr 18.62 81.51]
APL Engineered Materials Ir Cr 89.00 150.03
Auer Lighting GMBF Cr 597.09 359.23
Venture Lighting (Europt Cr 20.89
Gallant Lighting Private Limited Cr 18.61 71.45

0) Accounting of leases
Not Applicable

p) Earnings per share(EPS)

Disclosure is made in the Profit and Loss Accountpas the requirements of the

Standard as prescribed by the Institute of ChattAmeountants of India.

g) Consolidated financial statements



The Company has no subsidiaries and hence not aplaic

r) Accounting for taxes on income

The Current tax is being determined as the amoutdxopayable in respect of taxable
income for the period. In view of the absence o&bda& income, no current tax provision
is made for the year.

Deferred tax liability and assets, if any, are gggped, subject to the consideration of
prudence. Deferred tax assets were not recoguizedo absence of virtual certainty of
future taxable income.

Provisions, contingent Liabilities and ContingentAssets:

The company recognizes a provision when therepeesent obligation as a result of a
past event that probably requires an outflow of weses, and a reliable estimate can be
made of the amount of the obligation. A discloswe d contingent liability is made
when there is a possible obligation or a presehgaton that may, but probably will
not, require an outflow of resources. Where thera possible obligation or a present
obligation that the likelihood of outflow of resmes is remote, no provision or
disclosure is made.

Information pursuant to the Provisions of Notificadion No0.S.0.447(E) of the
Department of Company Affairs dated 28/02/11, etc.

Value of imports (CIF value)
Rs in Lakhs
Particulars 2023-24 2022-23
Raw Material 1,910.8 2,369.2:
Stores and Spare P« 16.2¢ 32.1¢
Capital Goods Ni Nil
Earnings/Expenditure in foreign exchange
Rs in Lakhs
Particulars 2023-24 2022-23
Earnings 4,392.01 3,968.27
Expenditure 710.79 1,148.50

Capital Work in Progress

Capital work in progress includes the equipment aocessories received but not
commissioned on the Balance Sheet date Rs. Nil vigie vyear
Rs. Nil)
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